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CPF in 

Malaysia/LIBFC
Compliance Officer

Strengthen on the requirements of

Compliance Officer (CO) function:

 Raising the bar and standards

for CO by encouraging relevant

AML/CFT certification or

professional qualification

 Revised CO form and

submission

 CO at management level and not

placed in a position of potential

conflict of interest

 Outsourcing is not allowed

Key Supervisory 

Expectations

Board Accountability

 Determine the frequency and

scope of independent audits

that commensurate with the RIs

institutional ML/TF risk

 Discussed and approved Risk

Based Approach (RBA) process

AML/CFT Control Measures

Independent Audit

Applying RBA:

 Independent audit to be carried

out at the frequency determined

by RI RBA

 Higher risk RIs, more rigorous

audit

 KRI will be required to submit

independent audit report.

Customer Due Diligence

 RBA - rating and profiling for

each customer

 Enhanced CDD for Foreign PEP,

HRJ customer & other high-risk

customer

 Translation of CDD documents

which are not in National or

English language

Others

 Periodically review, evaluate and

update the RBA

 Relevant records including

sanction screening to be properly

kept

 e-KYC performance report

maintained

 AML/CFT training for employees

at all levels within the

organization
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Revised Form Details

• Applicable to Key Reporting Institutions (KRI)

• E-mail to co@labuanfsa.gov.my

• No approval from LFSA needed for CO

(AML/CFT) appointment

• Only one notification required (*RI appointing

more than one CO (AML/CFT), should submit

details of CO who will be the dedicated CO for

Labuan KRI in relation to AML/CFT matters).

Form & Report Revision

Notification on Appointment of Compliance Officer (AML/CFT)

Guidelines on AML/CFT & TFS  for Labuan KRI
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Form & Report Revision

Notification on Appointment of Compliance Officer (General Compliance)

Form Details

• Applicable to Banks, (Re)insurance (*excluding

Captive), Trust Company and Fund Manager

• Two forms (General Compliance CO form &

AML/CFT CO form) to be submitted for the

abovementioned RIs

• E-mail to co@labuanfsa.gov.my

• No approval from LFSA needed for CO (General

Compliance) appointment

Guidelines on Compliance Function for Labuan 

Licensed Entities 
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Form & Report Revision

Circular on AML/CFT Independent Audit Key changes

• Frequency of independent audit to be

determined by RI RBA

• KRI to submit AML/CFT Independent Audit

Report

• Submission deadline : 30 days after submission

to the board

• Cloud link to upload report
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Summary of exposure to customers and 

beneficial owners from HRJ

Key changes

• Applicable to Banks and (Re)Insurance

• Submission deadline : 31 March of the following

year

• E-mail to sed@labuanfsa.gov.my

• Nil report is not required to be submitted

Form & Report Revision
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e-KYC Solutions 

Performance Report

Key changes

• Applicable to KRI that implement e-KYC

solutions to verify a customer’s identity

• Submission deadline : by 15 January of the

following year

• E-mail to sed@labuanfsa.gov.my

Form & Report Revision
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Guidelines 

AML/CFT&TFS 

for Key Reporting 

Institution & 

Sector 4

Guidelines on 

Compliance 

Function for 

Labuan Licensed 

Entities 

AMLATFPUA 

Act 2001

 Section 19 (4):

A reporting institution

shall also designate

compliance officers at

management level in

each branch and

subsidiary who will be in

charge of the application

of the internal

programmes and

procedures, including

proper maintenance of

records and reporting of

suspicious transactions. LFSA’s 

Guidelines

AML/CFT

• Compliance Officer (CO) acts

as the reference point for

AML/CFT matters within the

reporting institution.

• Applicable to – Banks,

Insurance and Insurance

related, Trust Company, Fund

Manager, Money Broker,

Factoring, Credit Token,

Exchanges, Fund

Administrator, Leasing,

Securities Licensee, LITC and

LDFS.

General Compliance

• Compliance Officer in charge of compliance with all Labuan’s legislature and

regulatory requirements. Outsourcing is allowed.

• Applicable to – Banks, (Re)Insurance, Trust Company, Fund Manager

Compliance Officer

Circular on 

Information on 

Designated 

Compliance 

Officer 

Superseded

1

2

3
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Compliance Officer

Circular on Information on Designated Compliance Officer Superseded
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THANK YOU

on AML/CFT


