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APPLICATION FOR CESSATION OF LABUAN LEASING COMPANY


Name of Labuan Company 	:               
       
______________________________________________________________________
      
The duly completed checklist is to be attached as part of the documentations submitted to Labuan FSA
(Please √ at the appropriate box and provide reason(s)/justification(s) for any non-submission)  

	
No.
	
Documents

	For Applicant
	For Labuan FSA 

	1.
	Certified true copy of the board resolution or extract of minutes of board meeting on their intention to surrender the licence.
	
	

	2.
	Letter of Guarantee/Undertaking from the shareholder/head office to undertake all outstanding liabilities (as per Appendix I).
	
	

	3.
	Latest audited financial statements.
	
	

	4.
	Latest management account signed and duly verified by the Director of the leasing company.
	
	




Notes: 
1) Where documents are not in the national language of Malaysia or in English, please provide English-translated version of the documents, duly certified/notarized.
2) Documents may be certified by any authorised person including, but not limited to, commissioner for oaths, notary public, certified public accountants, advocates or solicitors, company secretaries and Malaysian/foreign embassies.  
3) The checklist serves as general requirement of the application. However, pursuant to Section 91 of the Labuan Financial Services and Securities Act 2010, Labuan FSA reserves the right to request for additional information to support the application.

Officer responsible for information submission:
 
	Signature
	:
	
	Company
	:
	

	Name
	:
	
	Contact No.
	:
	

	Designation
	:
	
	Email:
	:
	





APPENDIX I

To:

Director-General
Labuan Financial Services Authority
Level 17, Main Office Tower
Financial Park Labuan
Jalan Merdeka
87000 Federal Territory of Labuan
MALAYSIA

And 

Any Other Interested Party


In consideration of [the name of Labuan company] to cease its leasing operations and request for Labuan Financial Services Authority (hereinafter referred to as “Labuan FSA”) to revoke the approval granted for licence to carry on leasing business.

I/We, [name of the Head Office/Shareholder], being the Head Office/Shareholder of [name of Labuan company], hereby irrevocably and unconditionally undertake and guarantee to Labuan FSA that if at any time after the approval for licence to carry on leasing business is revoked, [name of Labuan company]  fails or unable to comply with any financial obligation or requirement imposed under  the Labuan Financial Services and Securities Act 2010 on it or fail to meet its liabilities in respect of its Labuan leasing business, we shall when so demanded in writing by Labuan FSA or any other interested person, on first demand, make good, meet and honour all such financial obligations, requirements and liabilities by paying such sum of money, in any currency in satisfaction of such financial obligations, requirements and liabilities in such manner within such time as may be specified by Labuan FSA.

Dated this ___________ day of ______________, 20 ______


The Common Seal				)
of [name of Head Office/Shareholder]    	)
was hereunto affixed				)
in the presence of:				)


Director 						Secretary
(Name in block letters)				(Name in block letters)
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